DETAI LS ON RECI PI ENTS OF BROMNFI ELDS ECONOM C DEVELOPMENT
| NI TI ATI VE (BEDI) GRANTS AND SECTI ON 108 LOAN GUARANTEES

New Yor k

The Gty of Syracuse, New York will use $1, 000,000 in BED
funds and $5, 000,000 in Section 108 | oan funds to assist in
the renedi ati on and redevel opnent of a Brownfields site on
the Cty's Westside, imedi ately adj acent to H ghway |-690.
The project wll expand the existing Hanford Pharmaceutical s
facility into a “canmpus” design that is expected to aid in
stabilizing the western boundary of the downtown area, and
spear headi ng addi ti onal devel opnent al ong the West Street
Corridor. Poverty and unenploynent in the area are over 22%
and 8% respectively. BEDI funds will be used to wite down
interest rates and establish a | oan | oss reserve. The
proposed project will result in an increase in manufacturing
production for Hanford Pharmaceuticals, and will allow the
conpany to increase its enploynent from approxi mately 300
enpl oyees to nore than 420 by 2006. The Gty of Syracuse
expects to | everage anot her $3,418,000 in private funds for
the project. Total project costs are expected to equal

$9, 418, 000.



